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We make energy happen.”

Forward-looking statements

Portions of this document may constitute "forward-looking statements" as defined by
federal law. Although Williams believes any such statements are based on reasonable
assumptions, there is no assurance that actual outcomes will not be materially different.
Any such statements are made in reliance on the "safe harbor" protections provided under
the Private Securities Reform Act of 1995. Additional information about issues that could
lead to material changes in performance is contained in Williams’and Williams Partners
L.P.'s annual reports filed with the Securities and Exchange Commission.
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Williams’ Assets

Chemical Plant s Gulf Olefins
Fractionator* ~— Laurel Mountain Midstream

Gas Plant = Overland Pass Pipeline

el
*
d
[ Offshore Platform = Northwest Pipeline
@  Underground Storage ~—— Ohio Valley Midstream
~—— Susquehanna Supply Hub = Piceance
e Canada s Purity Pipelines
s Discovery® —— Southwest Wyoming
~— Four Corners Area s Transco
s East Gulf Coast . Wamsutter
s \West Gulf Coast
— Gulfstream® -~ Blue Racer**

“Partially owned **Partially owned and not operated by Williams
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We make energy happen.™

Need for Infrastructure Highlighted Last Winter

> Low prices, environmental benefits, fueling demand for gas

> Abundant supply, but lack of sufficient infrastructure

— Last winter’s price spikes highlighted the need for more pipelines
> Regulatory certainty is critical

> New infrastructure projects are needed

— Relieve bottlenecks that lead to price spikes

— Bring new natural gas service to underserved areas
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Gas Prices will Continue to Spike Until New
Infrastructure is Built
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* Gulf Cost prices averaged ~ $5; New York & Mid Atlantic prices averaged ~ $20; Leidy Transco averaged ~ $3.35
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Rockaway Delivery Lateral
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¢ Hoffman Island
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wmsm  Proposed National Grid 30" Pipeline

mmm  Proposed 26" Rockaway Delivery Lateral
- Proposed Metering & Regulating Facility
mmm  Existing 26" Lower New York Bay Lateral
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We make energy happen.”

Typical FERC Timeline (3 — 4 years)

Open Season i

1 Rockaway — 9 mos.
Constitution — 15 mos.

PA - Board Approval - Project Design

Initiated Pre-filing Process Rockaway — 16 mos.

Constitution ., — 18 mos.

Submit 7C Application 10.7 mos.

Receive and Accept FERC Certificate 1.5 mos.

Complete Construction 14.5 mos.

0 10 20 30 40 50
Months

Note: Durations will vary depending on scope and sensitivity of the project.
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Constitution Pipeline
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In Summary

> Abundant supply, but lack of sufficient infrastructure keeps consumers

& industry from realizing the full benefit of low-cost energy

> Price Spikes this past winter highlighted the need for increased pipeline

infrastructure

> Regulatory certainty is a must. Regulatory delays can cause major

delays in construction due to environmental windows
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